
MMC Group
First Quarter 2016
Financial Results
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KEY HIGHLIGHTS – Starting from a low base

Revenue

• Revenue dropped by 53%  or RM1,048 mil mainly due to:

a. Deconsolidation of Malakoff post IPO listing

b. However, cushioned by consolidation of NCB Holdings 

and higher volume handled at PTP & JPB.

53%YoY

Pre-tax profit PATMI

59%YoY 47%YoY
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63

1Q2015

1Q2016

Assuming Malakoff 
@51% stake

• PATMI declined by 47%  or RM45 mil mainly due to:

a. Lower contribution from Malakoff as associates.

b. Lower contribution from Engineering & Construction 

division attributable to:

 Higher completion of KVMRT SBK Line.

 Higher loss at Zelan due to effects of discounted 

receivables and unrealized forex loss  concerning 

Meena Plaza project. 
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REVENUE BREAKDOWN – The Start of a New Chapter
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 Following the listing of Gas Malaysia 

and Malakoff in 2012 and 2015 

respectively, MMC will no longer 

derive its revenue from Energy & 

Utilities division

Engineering & ConstructionsEnergy & UtilitiesPorts & Logistics Others

 53% YoY dropped in revenue mainly due 

to the deconsolidation effect post 

Malakoff listing in May 2015. 

 65%YoY increase in Ports & Logistics’

revenue mainly attributable to 

consolidation of NCB Holdings as well 

as higher contribution from PTP & JPB. 

Assuming Malakoff 
@51% stake

53%
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PBT BREAKDOWN – The Start of a New Chapter 

235

Engineering & ConstructionsEnergy & UtilitiesPorts & Logistics Others

59%

96

 59% YoY drop in PBT mainly due to 

lower contribution from E&U and E&C 

divisions. 

 Cushioned by higher results from P&L 

division due to  improved performance

at PTP as well as consolidation of NCB 

Holdings. 

Higher contribution from P&L division mainly 

attributable to consolidation of NCB Holdings as 

well as improved performance at PTP and JPB.

67%

14%

20%
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KEY HIGHLIGHTS BY DIVISIONS

Ports & Logistics
Engineering & 
ConstructionEnergy & Utilities

Revenue +64% PBT >100%

• Higher revenue due to 

consolidation of NCB Holdings 

as well as higher volume 

handled at all the ports.

• Higher PBT largely due to the 

inclusion of NCB Holdings as 

well as higher results from PTP 

in-line with lower operational 

costs incurred. 

• Following the listing of Malakoff , 

MMC will no longer derive its 

revenue from Energy & Utilities 

division.  

• Subsequently, lower PBT 

achieved in-line with reduced 

stake at Malakoff from subsidiary 

(51%) to an associates (37.6%)

Revenue NA PBT -78% Revenue +14% PBT -60%

• Higher revenue due to higher 

progress from on-going projects 

such as RAPID  COGEN plant and 

Langat Centralized Treatment 

Plant. 

• However, lower PBT recorded 

due to lower contribution from 

KVMRT SBK Line tunneling as 

project near completions and 

higher losses from Zelan’s

overseas project. 
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PORTS & LOGISTICS: Higher boxes handled across the ports

6

Note:
In 1Q15, MMC hold 15.7% in NCB Holdings. Current stake in NCB is 97.2%
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Revenue Pre-tax profit

68

142

Operational Statistics

Port of Tanjung Pelepas

Volume 1Q 2016
Growth 
(YoY)

Container (mil. TEUs) 2.19 3.1%

Conventional Cargo                                 
(in mil. FWT)

1Q 2016
Growth 
(YoY)

Liquid bulk 2.99 6.1%

Dry bulk 1.37 30.5%

Break bulk 0.28 35.9%

Total Conventional 4.64 12.8%

Container (in '000 TEUs) 197.2 3.3%

Johor Port Berhad

Northport (M) Bhd

Throughput 
(in mil. FWT)

1Q 2016
Growth 
(YoY)

Liquid bulk 0.55 2.9%

Dry bulk 0.59 26.0%

Break bulk 0.63 -17.9%

RORO 0.17 35.7%

Total Conventional 1.94 2.4%

Container (in mil. TEUs) 0.79 15.5%

64%
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Revenue Pre-tax profit

ENERGY & UTILITIES: Solid operating performance
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PATMI at Company Level

Malakoff Assuming Malakoff 
@51% stake

Gas Malaysia

104
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84

31

Malakoff Gas Malaysia1Q15     1Q16

Malakoff

1Q15     1Q16

Gas Malaysia

19%YoY

11%YoY

Lower PBT at Group level 

mainly due to deconsolidation 

of Malakoff from 51% 

subsidiary to 37% associates

 Malakoff

Lower profit mainly due to higher maintenance 

costs and share of losses from associates & JV.

 Gas Malaysia

Higher profit in-line with higher volume of gas sold.



However, lower PBT achieved due 

to lower contribution from KVMRT 

SBK Line tunneling works as the 

project has been substantially 

completed
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Revenue Pre-tax profit KVMRT SBK Line Project Progress

ENGINEERING & CONSTRUCTION: Early stage of mega projects

RM28 mil 

14%

199 

227 
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71 

29 

1Q15 1Q16

RM42 mil 

60%
86%

81%

83%

Tunneling

Elevated

Overall

Higher revenue in-line with progress 

of existing projects i.e. COGEN plant 

at Pengerang and Langat Centralized 

Sewerage Project
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Historical transaction

Company *Transaction
Areas 
(acre)

EcoWorld Sold
384

Hersheys Leased (99years)
41

IPark Development
(AME)

Sold
189

Fuji Oil
Leased (60 years)

25

Total 639

Balance 2,079

SENAI LANDBANK – Continuously unlocking valueSENAI AIRPORT CITY

Total SAC Land: 2,718 acres

*Full revenue and profit recognition for all 
transactions upon completion of the condition 
precedents.
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SENAI AIRPORT TERMINAL – Growing passengers 

Senai Airport Terminal

Operational Statistics

1.17 1.22 1.32 1.33 
1.80 

2.07 2.23 

0.14 
0.02 0.02 0.05 

0.19 

0.25 

0.36 

2009 2010 2011 2012 2013 2014 2015

Domestic International

Passengers handled (2009 – 2015)

1.31 1.24
1.34

1.38

1.99

2.32
2.59

Operational Data 1Q 2016
Growth 
(YoY)

Passengers Traffic ('000)

Domestic 586.74 4.8%

International 89.57 40.3%

Total 676.31 8.5%

Cargo (tonnage) 1,310 1.8%



 Group’s revenue and earnings will be reduced as a result of full year impact of the deconsolidation of 
Malakoff.

 However, the division is expected to contribute positively supported by
a. Commencement of an additional 1,000MW in Tanjung Bin Energy power plant on March 21st, 2016
b. Higher gas volume sales at Gas Malaysia

11

Note 17: Current Prospects

Ports & Logistics

 Growing volumes across all the ports i.e. PTP, JPB and Northport.
 Additional contribution from NCB arising from the completion of the acquisition.
 Improve operational performance due to operational and cost synergies between the ports.

Energy & Utilities

Engineering & Construction

 Substantial existing order-book anchored by KVMRT SBK Line 
 Other secured project:

a. Langat 2 Water Treatment Plant
b. Langat Centralized Sewerage Project
c. Infra work for Rapid Pengerang co-generation plant
d. PDP role for KVMRT2 project

 Newly awarded projects:
a. Tunneling work package for KVMRT SSP Line
b. PDP role for Pan Borneo Sabah Highway

The Group remains positive on its prospects, driven by stable performance of its operating companies together 
with contribution from on-going construction projects. 
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DISCLAIMER

This presentation is not intended to form the basis of any investment decision with respect to MMC Corporation Berhad
(MMC). Neither this presentation nor anything contained herein shall form the basis of, or be relied upon in connection
with, any contract or commitment whatsoever. This Presentation is solely based upon Information of MMC. No
representation or warranty, express or implied, is or will be made by MMC in relation to, and no responsibility or liability is
or will be accepted by MMC as to the accuracy and completeness of, the Information made available, and any liability
therefore is expressly disclaimed.

This Presentation contains “forward-looking statements”. Forward-looking statements by their nature involve known and
unknown risks, uncertainties and other factors that are in many cases beyond MMC’s control. Although MMC believes that
the expectations of its management as reflected by such forward-looking statements are reasonable based on information
currently available to it, no assurances can be given that such expectations will prove to have been correct. Accordingly, you
are cautioned not to place undue reliance on such forward-looking statements. In any event, these statements speak only as
of their dates, and MMC undertakes no obligation to update or revise any of them., whether as a result of new information,
future events or otherwise.

This presentation and its contents are strictly confidential and must not be copied, reproduced, distributed, summarized,
disclosed referred or passed on to others at any time without the prior written consent of MMC.

Investor Relations | www.mmc.com.my
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